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Average Metal Prices (E&MJ) 
for July, 1951 
Copper: 
Electrolytic, Domestic Refinery. 
Electrolytic, Export, Refinery... . 
Lead: 
Common, New York 


. 24.200 
27.425 


17.000 

Common, St. Louis 16.800 
Silver and Sterling Exchange: 

Silver, New York, per oz. ....... 90.160 

78.500 


279.982 


Silver London, price per oz. .... 

Sterling Exchange, “Checks”... 
Zinc: 

Prime Western, East St. Louis... 
Tin: 

New York, Straits 

New York, 99% min. . 


Gold, per oz. U.S. price.... 


17.500 


. .106.000 
(e) 105.000 
Quicksilver, per flask . .$206.800 

Antimony, (E&MJ) (d) 

Antimony, bulk, Laredo 

Antimony, in cases, Laredo.... 

Antimony, Chinese, Spot 

Platinum, Refined, per oz. ..... $90.000 

Cadmium (a) 

Cadmium (b) 

Cadmium (c) 

Cobalt, 97% 

Aluminum, 99% plus, ingot.... 

Magnesium, ingot 

Nickel (f) ... 

Domestic qectetions. unless otherwise 
stated, are in cents per Sterling ex- 
change, ks, in cents. Quicksilver, . per tae 

Ib. For additional data CY. es, = 
miums, etc., consult notes under “Daily 
of Metals” on page 5. 

(a) Cadmium average based on the pro- 
ducers’ quotation. 

(b) Cadmium average based on the average 

of the producers’ and platers’ quotation. 

(c) Cadmium average based on platers’ 
quotation. 

5 tons or more but less than 
catioad Tot packed in cases. f.o.b. New York. 

(e) Tin 


contained. 
if) F. o. b. Port Colborne, U. S. duty in- 
cluded. 


Federal Reserve Index Off 

Industrial activity in this country 
during July, based on a preliminary 
estimate by the Federal Reserve Board, 
declined to 215% of the 1935-39 average, 
owing to the vacation period and re- 
strictions on use of raw materials. The 
index for June was 222%. 





Garfield Smelter Resumes—OPS Allows 
Sale of Foreign-Origin Copper at 27¥2c. 


An amended Defense Production Act, extending controls on wages, prices, rents 


and credits to June 30, 1952, was signed 


“reluctantly” by President Truman on 
July 31. The revised measure leaves non-ferrous metals in about the same position 


as previously. OPS granted price relief to producers of copper obtained from foreign- 
origin materials purchased at higher prices. Another favorable development was 
the resumption of production at the Garfield copper smelter. The cadmium conserva- 


tion order 


was eased, but hardly sufficiently to restore a balance between con- 


sumption an production. RFC lowered tin to $1.03 late yesterday. 





Copper 

OPS announced late on July 25 that 
refiners who buy imported copper-bear- 
ing materials on the basis of the foreign 
quotation may sell copper obtained from 
such material at 27ic. per pound. This 
action (see page 3) enabled custom 
smelters to price a substantial tonnage 
in an otherwise extremely tight market. 
CMP requests for copper are coming 
through in volume. The placing of busi- 
ness has been complicated because of 
the two-price system involving foreign 
and domestic metal. In view of the fact 
that OPS declared that the ceiling in 
this country remains at 24ic., Valley, 
there was little hope among sellers of 
an early change in the pricing arrange- 
ment. 

Workers at the Garfield smelter re- 
turned to their jobs on July 30, acting 
on a plea from the White House. Discus- 
sions on their demands began August 1, 
under WSB auspices. It will take at least 
two months before the 24,000 tons of 
copper lost to the nearby position be- 
cause of the strike can be restored to 
the market 
. Domestic sales of July shipment cop- 
per total around 112,000 tons. 


Lead 


Demand was active but sales were 
light because of coming allocation of 
lead (see page 3), and the need for 
clarification on some points raised by 
the order. Consumers are wondering to 
what extent NPA will take into consid- 
eration their purchases of foreign metal, 
technically exempt under the regulation. 
Sales here for the week totaled 1,698 
tons, against 8,411 tons in the preceding 
week. Quotations continued on the ba- 
sis of 17c., New York. 

Consumption of lead (primary and 
secondary) in the United States during 





May declined to 101,951 tons, against 
117,798 tons in April 

Export business was fairly active, with 
sellers at 2lic. to 22c., fas. Gulf ports. 
Premium prices abroad have softened. 


Zine 

Producers believe that slab zinc allo- 
cations for August are in excess of the 
available supply, particularly in the 
ordinary grades. Some operators have 
been holding back on issuing shipping 
instructions until a clearer picture can 
be obtained on where their customers 
stand in the matter of obtaining needed 
supplies. 

The price situation was unchanged, 
with the domestic market holding firm 
on the basis of 17\c., Prime Western, 
East St. Louis. 

Export quotations on the common 
grade were nominal at 29c. to 3ic., f.a.s. 
Gulf ports. 


Cadmium 

Cadmium conservation order M-19 
was amended July 30 to permit in- 
creased use of the metal in civilian 
products. Its use in pigments on the 
restricted list has been increased from 
40% to 60% of the base period. Permitted 
use in silver-brazing alloys was in- 
creased from 10% to 25%, by weight. 
Cadmium may also be used in bearings 
for automotive replacement parts, car- 
buretors and magnetos. 


Tin 

With the RFC showing no signs of 
weakening in its determination to es- 
tablish a “reasonable” price for tin, the 
markets abroad last week were un- 
settled and lower. RFC reduced tin to 
$1.03 yesterday 

World production of tin contained in 


(Continued on page 5) 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («xx 
Molybdenite 


Offices 


120 Broadway, New York 5, N. Y. 








THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N.Y. 





Producers and Sellers of 
COPPER « ZINC * LEAD 
SILVER « ANTIMONIAL LEAD e ALUMINUM ALLOY INGOT 
SOLDER ¢ METAL POWDERS e COPPER SHOT 
SELENIUM e TELLURIUM e ZINC DIE CAST ALLOY 





Importers and Sellers of 
PIG TIN 





Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiators and 
Aluminum Scrap. 
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E&MJ Metal and Mineral Markets is published 
each Thursday with a daily quotation for copper, 
ead, sinc, tin, and silver. Commodities that change 
price infrequently are quoted at weekly or monthly 
intervals, according to their importance. Official 
weekly and calendar weekly averages, also monthly 
averages, are published for copper, lead, zinc, tin, 
and silver in the United States market 





27 bc. Allowed on Copper 
Recovered from Imports 


Domestic refiners who buy imported 
copper-bearing raw materials have been 
granted permission to sell copper ob- 
tained from such material on the basis 
of 2744c. per pound. 

The ceiling price of electrolytic copper 
in this country remains at 24%4c., Con- 
necticut Valley, the Office of Price Sta- 
bilization announced late on July 25, 
and no action to change that figure is 
contemplated at this time. 

Price relief on foreign-origin copper 
was contained in Supplementary Regu- 
lation 46 to the General Ceiling Price 
Regulation. The quantity to be priced at 
the higher figure is limited te the re- 
coverable copper content of imported 
materials purchased since May 21, 1951. 
The regulation also applies to sellers of 
refined copper processed from imported 
materials on a toll or conversion basis. 

Until May 21, domestic refiners were 
buying imported raw materials at sub- 
stantially the domestic ceiling price of 
2414c. On that date, because of an agree- 
ment between the United States and 
Chile, the price of foreign copper in- 
creased about 3c. a pound. Domestic re- 
finers have been required by their con- 
tracts to pay prices abroad reflecting 
the 3c. increase. With no change in the 
domestic ceiling for refined copper, they 
have been prevented from recovering 
the rise in costs. 

OPS agreed that refiners cannot ab- 
sorb this cost increase. Without relief, 
substantial quantities of copper of for- 
eign origin would be diverted from the 
United States. In the first quarter of 
1951, it was pointed out, about 65,500 
tons of copper was recovered from im- 





ported raw materials. Loss of this ton- 
nage would have an adverse effect on 
the defense program, OPS declared. 

Sellers under the new regulation must 
file appropriate reports to enable OPS 
to check the quantity of copper-bearing 
raw materials imported and the quan- 
tity of refined copper sold at the new 
authorized price. 

Copper imports during May and the 
five-months ended May, in tons: 

May 

In ore matte, etc.... 12,343 
Blister (content) 17,381 
Refined copper 21,709 
Old and scrap ‘657 
Brass scrap (content ) 


e 
Domestic Soft Pig Lead 
Under Allocation Sept. 1 


Alloction of soft pig lead produced by 
domestic primary refiners will become 
effective Sept. 1, 1951, under order M-76 
issued July 26 by the National Produc- 
tion Authority. This step was taken “to 
assure equitable distribution” of the 
available supply. 

The order also establishes a 25% set- 
aside for pig lead products and alloys 
for filing defense-rated orders. 

Issuance of the new order made it ne- 
cessary for NPA to amend M-38 to 
eliminate all references to distribution, 
limitations on acceptance of rated or- 
ders, and the set-aside from production. 
All restrictions on use of lead and lead 
products have been retained. 

Commencing on Sept. 1, no person 
may accept delivery of soft primary do- 
mestic pig lead except in accordance 
with the terms of an allocation author- 
ization issued to him by NPA. The pur- 
chase order must be in the hands of the 
supplier not later than the fifth day of 
the month in which delivery is re- 
quested. 

Applications for allocation authoriza- 
tions must be filed with NPA on form 
NPAF-115 not later than the tenth day 
of the month preceding the month in 
which delivery is required. 

In addition to the reporting require- 
ments in order M-38, all primary re- 
finers of soft pig lead are to report to 
NPA their anticipated production. Such 
reports are to be filed on or before 
August 15, 1951, with respect to antici- 
pated production during the month of 
September, 1951, and on or before the 
15th day of each month thereafter with 
respect to anticipated production during 
the next succeeding month. 

“Primary refiner” is defined in the 
order as any person who produces pig 
lead, mainly from ores and concentrates 





or base bullion, or who has pig lead so 
produced for him under toll agreement. 

The provisions of the regulation do 
not apply to (1) acceptance of lead by 
the General Services Administration for 
the stockpile; (2) acceptance of lead 
from a foreign source; (3) acceptance of 
lead by any person whose total receipts 
during the calendar month total less 
than 10 tons in compliance with the 
order, 

. 


Alcoa Aluminum Plant to 
Use Lignite for Fuel 


Aluminum Company of America plans 
to build an aluminum reduction plant in 
Milam County, Texas, at a cost of $80,- 
000,000. The plant will have an annual 
capacity of 170,000,000 Ib. of aluminum 
on completion in the fall of 1952. The 
company has applied for a certificate of 
necessity to begin construction imme- 
diately 

Lignite, a fuel intermediate between 
peat and bituminous coal, of which 
there are large deposits in the area se- 
lected for the plant, will be used for 
generating electricity. The power facili- 
ties will be built and operated for Alcoa 
by the Texas Power & Light Co. 

The Milam County facility will raise 
to 410,000,000 Ib. yearly the aluminum 
capacity that Alcoa has scheduled since 
the start of the Korean war. Upon com- 
pletion of the full program, Alcoa will 
have a capacity of 1,150,000,000 lb. of 
aluminum a year. Final cost of Alcoa's 
new facilities is estimated at $250,000,000. 


Elected to Board of Revere 
Simon D. Strauss, vice president in 
charge of sales of the American Smelting 
& Refining Co., has been elected a mem- 
ber of the board of directors of Revere 
Copper & Brass, Inc. 
+ 


Automobile Production 

Output of passenger automobiles and 
trucks in the United States and Canada 
in the first half of 1951 totaled 4,136,000 
units, which compares with 3,942,000 
units in the Jan.-June period of 1950. 


Rhodesia’s Copper Output 
Production of crude copper in Rho- 
desia in June amounted to 30,729 tons, 
making the total for the first half of the 
year 175,789 tons, according to the 
American Bureau of Metal Statistics. 
Output during all of 1950 was 314,589 


+ 


cons. 
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One cell of a 3-cell 6-volt automobile 
battery cut away to show construction. 


this electrochemical reaction 
accounts for the largest use of lead! 


The operation of the modern storage battery is based 
on a familiar electrochemical principle first applied in 
1800 by Volta: Two unlike metals, or unlike forms of 
the same metal, separated by a porous non-conductive 
material will, when immersed in an electrolyte, cause an 
electric current to pass through an external connecting 
circuit. 

The plates of the storage battery are dissimilar forms 
of lead; the electrolyte is dilute sulfuric acid. The chemi- 
cal reactions taking place in a storage battery are shown 
in the diagram at right, and are also expressed as an 
equation in this advertisement’s heading. Reading from 
left to right, the equation shows the reactions involved 
in discharge. Passing an electric current through the 
battery in a direction opposite to that of discharge 
reverses the action. Read from right to left, the equa- 
tion thus shows the reactions involved in charging. 

‘Electrical energy in the battery is produced as a result 
of changing one atom of metallic lead and one molecule 
of lead peroxide into two molecules of lead sulfate. The 
metallic lead loses two electrons which convert the lead 
peroxide to lead sulfate. It is the transfer of these elec- 
trons in the circuit which causes the flow of current. 
The manufacture of battery plates has, for many years, 
consumed about one-third of all the lead used in the 
United States. The choice of materials for the storage 
battery’s major elements was based on the following 
premises: The chemical reaction involved had to be a 
reversible one so that the battery could be recharged. 
The materials had to be abundant in nature, available 
for use in large volume; they had to be resistant to at- 
tack by the electrolyte and so related to each other in 
the electrochemical series as to present the greatest 
potential (voltage) difference. 

Lead meets all these exacting requirements excellently. 
Of the common metals, it has the highest resistance to 


ST. JOSEPH LE AD co. 


250 PARK AVENUE, NEW YORK 17, N.Y. 


THE LARGEST PRODUCER OF LEAD IN THE UNITED STATES 





sulfuric acid. It is relatively abundant in nature and 
moderate in cost. It is one element which occurs in two 
chemical valences and thus provides.a relatively high 
potential difference (2-volts). Last, but not least, around 
85% of the close to 300,000 tons of lead used annually 
in the manufacture of batteries is reclaimed within 2 or 
3 years and returned to the market. This use of lead is 
therefore recurrent and plays a key role in the conserva- 
tion of the nation’s mineral resources. 





PUuNimun 
warTer 


meGative Positive 
Ppcare PLATE SPONGE 
= sponge = LEAD PERORIOE INCREASING 
Pe) “lew ) SuLPwaTe 
a J &Pb30,) (Peo, aPesq) 
CHARGED DISCHARGING 














Pini Pini 
LEAD SPONGE LEAD PERDKIDE| 
PALI Mu PALIMUM 
EAD SULPNATE LEAD SULPUATY 


(Pes, 8 Pe) (Pesq, &Pv0,) (Peso, 490) (Pes, aP0,))) 
DISCHARGED CHARGING 


Diagram showing essential action in storage battery. 
Courtesy: The Electric Storage Battery Co. 
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(Continued from page 1) 
concentrates totaled 15,600 long tons in 
May, against 14,500 tons in April, the 
International Tin Study Group reports. 

Standard tin on the London Metal Ex- 
change, per long ton, was quoted daily 
at the first session as follows: 

Standard Tin 

Spot 3-Months 
BR DD wcccoccceses £890 £855 
July 27 ... . £870 £835 
July 30. ao £825 £807'% 
duly 31 ....... . £823 £811 
Aug. 1 £818 4808 

Daily quotations on 99% tin (tin con- 
tent), New York, were nominally as 
follows: July 26th, $1.05; 27th, $1.05; 
28th, $1.05; 30th, $1.05; 31st, $1.05; Aug. 
Ist, $1.02. 


Tungsten Ore 

With the trading area in tungsten ore 
contracting because of the international 
agreement announced recently, some 
operators thought they detected slight 
weakening on the part of some shippers. 
The Ministry of Materials has named a 
price of 535s. per long ton unit of WOs, 
delivered in the U.K. For all practical 
purposes this is equivalent to $65 per 
short ton unit f.o.b. shipping point, the 
price set under the agreement. 

The price situation here was un- 
changed, with the ceiling fixed at $65 
per short ton unit of WOs;. 


DAILY 


July-Aug. Domestic Refinery 





PRICES OF 


~~ Electrolytic Copper-———————, 
Export Refinery 


Quicksilver 

Tired holders of foreign metal began 
to compete for the limited volume of 
business that was around last week in 
quicksilver and found that they had to 
cut the price sharply to interest buyers. 
For metal in bond it is known that 
slightly less than $170 was paid. Quota- 
tions on spot metal ex warehouse were 
more or less nominal throughout the 
week, varying between $200 to $205 per 
flask, depending on the views of the 
seller and the quantities involved. 


Silver 

The New York market for foreign 
silver was firm but unchanged at 90.16c. 
an ounce troy throughout the week. 

The official London rate continued at 
784d. Business with countries in the 
sterling area has been restricted because 
of limited offerings, and a premium of 
about 4d. prevails on such transactions 


United States Gold Price 

The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less 4 of 1 percent. 

Actual payment by the bw States Treas- 
urv for gold in imported omestic ore or 
concentrate is at 99.75 percent of the price 


pe yh by_ the ye! which at present is 
equal to $34.9125 ounce. 


\) 0 Oe Be 


Straits Tin, 





Miscellaneous Metals 
Quotati holesale lots, f.o.b. New 
York, unless bsnl specified. 
ALUMINUM-—Per Ib., base price, f.o.b. 
shipping point: 30 Ib. ingot, 99% plus. 
18¢., in pigs, 18c. 





Base prices on aluminum ingot of 
higher purity: 99.75%, 194c.; 99.8%, 20c.; 
99.85%, 21c.; 99.9%, 22c. 

ANTIMONY — Per Ib., 994% grade: 

The National Lead Co. quotes 42c. 
per pound, in bulk, carload lots, f.o.b. 
Laredo. The New York equivalent on 
carload lots was unchanged at 43.80c., 
and for less than carload lots 45.30c., 
per pound, 

Bradley Mining Co. quotes 50c. per 
pound, carload lots, in bulk, f.o.b. Cas- 
cade, Idaho. 


BISMUTH—Per lb., 


CADMIUM — Per lb., wholesale quan- 
tities, delivered: 


in ton lots, $2.25. 


Commercial Special 
Stick (a) Shapes 


$2.80 


tenrnrnwrn 


(a) Special shapes to platers 
(Continued on page 7) 





New York 


Average 


26 24.200 
27 24.200 
28 No Market 
30 24.200 
31 24.200 

1 24.200 


27.425 
27.425 
27.425 
27.425 
27.425 
27.425 





106.000 
106.000 
106.000 
106.000 
106.000 
103.000 


17.000 
17.000 
17.000 
17,000 
17.000 
17,000 


16.800 
16.800 
16.800 





24.200 27.425 


27.425c.; 


The above quotations are our appraisal of the major United States 
markets, based on sales reported by producers and their agencies. They 
represent payments received by producers for the product. They are 
reduced to the basis of cash, New York or St. Louis. as noted. All prices 
are in cents per pound 


Copper, lead and sinc quotations are based on sales for both prompt 
and future deliveries; tin quotations are for prompt delivery only. 


In the trade, domestic copper prices are quoted on a delivered basis, that 
is. delivered at consumers’ plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at refineries on the Atlantic 
seaboard. Delivered prices in New England average 0.300c. per pound 
above refinery basis 


Our export quotation for copper refiects prices obtaining in the open 
market and is based on sales in the foreign market reduced to the f.o.b 
refinery equivalent, Atiantic seaboard. On f.a.s. transactions we deduct 
0.075c. for lighterage. etc., to arrive at the f.0.b. refinery quotation 


Silver, Gold, and 
Sterling 


Exchange Silver Gold 
“Checks’ New York London London 


$2.80 90.160 78 ed. 248s. 
2.79% 90.160 78 ‘ed. 248s. 
Not Quoted 





105.500 


Average prices for calendar week ended July 28, are: Domestic copper f.o.b. refinery, 24.200c.; 
Straits tin, 106.000c.; New York lead, 17.000c.; St. Louis lead, 16.800c.; St. Louis zinc, 17.500c. 








17.000 16.800 
export copper f.o.b. refinery 
; and silver, 90.160c. 


Quotations for copper are for ordinary forms of wirebers and ingot bars 
Revised premiums on special shapes, effective in most instances on de 
liveries beginning Jan. 1, 1951, are: Standard ingots 0.125¢. per pound; 
slabs, 0.375c. and up; cakes 0.425¢ and up, depending on weight and 
dimensions; billets 1.35c. and up, ¢@ on and quality 
Discount on cathodes 0.125c. to 0 15c. per pound 

Quotations for sinc are for ordinary Prime Western brands. Premiums 
obtaining over Prime Western zinc in the East St. Louis market on the 
following grades, in cents yer pound: Selected 0.10c.; Brass Special, 
0.25c.; Intermediate, 0.5¢. High Grade zine sold on contract, delivered in 
the East and Middle West, commands a premium of 1.35c. per pound over 
the East St. Louis basis for Prime Western: on Special High Grade the 
premium or differential is 1.50c. per pound, effective Jan. 1, 1951 

Quotations for lead are for the common grede, and are based | on sales of 
domestically refined metal sold to domestic The J on 
saies in the Chicago district is 10 points under New York; for New England 
add 7% points to the New York basis. Corroding grade commands a pre- 
mium over common lead of 10 points 








Sterling Exchange 
Sterling 

Exc hange 
“Checks” 


Silver Gold 
London London 
78 ted. 248s. 
78 Yad. 248s. 
78 ted. 248s 


July-Aug New York 
30 2.79% 90.160 
31 2.79% 90.160 

l 2.7 79% 90.160 


Average silver, 90.160c.; Sterling Exchange 279.900c 


The daily New York silver quotation reported by Handy & Harman is 
for silver contained in ores and other unrefined silver-bearing materials 
in cents and fractions of a cent per troy ounce. It is determined by 
Handy & Harman on the basis of actual sales of bar silver .999 fine in 
amounts of 50,000 ounces or mor: for nearby delivery at New York, and 
is usually one-quarter cent below the price paid for such bar silver, this 
reduction being allowance for carrying, delivering, and marketing. In 
addition to foreign silver, the quotations also apply to duwmestic and 
Treasury silver if such silver enters the New York market 


The Treasury's purchase price of newly mined domestic silver was 
established at 90.5c. per troy ounce, 1000 fine. effective on July 1, 1946 
under an amendment -to the Silver Purchase Act of July 6, 1939 


London silver quotations are in pence per troy ounce, basis .999 fine 
London gold quotations are per troy ounce, basis 1000 fine 


Sterling quotations represent the demand market in the forenoon For 
premium on cables see Foreign Exchange 














INTERNATIONAL MINERALS AND METALS CORP. 
11 Broadway, N. Y. 4, N. Y. Cable: METMINCO.N.Y. 
Phone: Digby 4-286! 
Buyers of: 
© ALL GRADES OF COPPER-BEARING MATERIALS 
© LIGHT AND HEAVY BRASS 
© LIGHT COPPER 
© HEAVY COPPER, WIRE and CABLE 
© AUTO RADIATORS 
© COPPER ORE 
® MATTE AND BULLION 
For Direct Shipment to the Phelps Dodge 
Plants at LAUREL HILL, L. |., N. Y. 


Douglas, Arizona - El Paso, Texas 


We Nre Mivays in the ffarket/ 
Also Buyers of: 


® Zinc Ores, Concentrates and Dross 
For Direct Delivery to National Zinc Co., Inc. 
Bartlesville, Okla. 


Sellers of: 


© COPPER 
© SPELTER 
© CADMIUM 


® QUICK-SILVER 
¢ ZINC DUST 
® SULPHURIC ACID 


TONGSIER | Hm» oe 


trotes * Mixed Tungsten Ores * Tungsten Toil- 
ings, Scrap, Tips, Grindings * Tin C 


TIW pansy Tin Furnoce Bottoms. 


Tungsten Concentrates to Buyers’ Specificotions 
* Tungsten Salts, Tungsten Powder * Tungsten 
ANTIMONY Rods and Wires * Tin Ingots, Tin Oxides, Tin 
. Chlorides. 
233 BROADWAY 
NEW YORK 7, N.Y. 


Plant: Glen Cove, N.Y. 


Cable Address 
WAHCHANG NEW YORK 














ELECTROLYTIC 
COPPER 


BACHE & CO. 


36 WALL STREET, NEW YORK 5, N.Y 


Telephone Digby 43600 














We Buy Crude Platinum 


E ARE always in the market 

for native crude platinum, plati- 
num and gold concentrates, gold dust 
and scrap precious metal. We pay for 
all the pfatinum metals and gold con- 
cained in such material. 


BAKER & CO., INC. 
113 Astor Street, Newark 5, N. J. 





See SELLERS OF 


ORES . ZINC & ZINC ALLOYS 


CONCENTRATES 
Maiteeiae BUYERS OF 


and RESIDUES ZINCKY RESIDUES 


Me OR 50 BROAD ST. 
mA New York 4, N.Y. 
Smelter at Newark, WN. J. 
Cable Address 
EnvegromaNew York 





Philp ‘ Brothers Inc 


70 Pine St., New York 5, N.Y. 


Cables: PHIBRO, N. Y 


ORES, 
METALS, 
ALLOYS 


OVER 35 YEARS SERVICE 
TO THE MINING AND 
METAL INDUSTRY 














Irvington Smelting 


& Refining Works 


Buyers, Smelters and Refiners of 
Gold, Silver, Lead, Copper and Platinum 
Ores, Sweeps and Bullion 


Manufacturers of Copper Sulphate 
Irvington, New Jersey 


Lehigh Valley R. R. connection 
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Miscellaneous Metals 


(Continued from page 5) 


MAGNESIUM — Per lb., f.o.b. pro- 
ducer’s plant, ingots (4x16 in.) , 99.8 per- 
cent, carload lots, 24ic.; 100 Ib. or more, 
Le.L, 264c. Extruded sticks, carload lots, 
324c.; 100 Ib. or more, l.c.l. 344c. 


NICKEL — Per Ilb., electrolytic cath- 
odes, f.o.b. Port Colborne, Ont., contract 
price, 564c. U.S. import duty included. 
Nickel oxide sinter, 52%c. per Ib. of 
nickel content, f.o.b. Copper Cliff. 


PALLADIUM — Per oz. troy, $24. 


PLATINUM — Per oz. troy, $90 on 
wholesale lots; $93 on sales to consum- 
ers. 


QUICKSILVER — Per flask of 76 |b., 
$200@$205. 


Quotations on other miscellaneous 
metals appeared in July 19 issue. 


Metallic Ores 

Prices in tons of 2,000 ibs., or in “units” of 
20 Ib., unless otherwise stated. 

CHROME ORE — Per long ton, dry 
basis, subject to penalties if guarantees 
are not met, f.0.b. cars New York, Phila- 
delphia, Baltimore, etc. 

Indian and Rhodesian: 


48% Crs, 2.8 tol 
48% CrsO3, no ratio 


South African (Transvaal) : 


48% CrzOz3, no ratio 
44% CrzOz3, no ratio 


Turkish : 
48% Crz03, 3 to 1 ratio, lump 
Brazilian: 
44%Cr203, 2.5 to 1 ratio, lump... (a)$32.00 
(a) Nominal. 


MANGANESE ORE -—Shippers of In- 
dian ore are asking still higher prices and 
importers now quote the market at the 
cif. equivalent of $1.22@$1.26 per long 
ton unit of Mn, basis 46 to 48% Mn, 
duty extra. On long-term contracts 
placed in other directions quotations 
were unchanged at 79.8c. to 81.8c., c.if., 
duty extra. 


TUNGSTEN ORE — Per short ton unit 
of WOs, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 
established at $65, effective April 6. 





Western high grade scheelite concen- 
trate, $65 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $65 per unit, f.o.b. mine. 


London quotes 535s. per long ton unit 
of WOs. 


Quotations on other ores appeared in 
July 19 issue. 


Alloys 


FERROCHROMIUM ~— Per lb. of Cr: 
High carbon (4 to 9%C) 65 to 69% Cr, 
lump, carloads, delivered Eastern zone, 
21%c.; low carbon, 30ic. 


FERROMANGANESE-—Per gross ton, 
78@82 percent, $185, seaboard. 


FERROMOLYBDENUM, Etc.—Per lb. 
of Mo tained, f.o.b., shipping point: 
Ferromolybdenum, 55@65 percent Mo 
$1.32; calcium molybdate (CaO MoQOs), 
$1.15; molybdic trioxide (MoOs) , bagged, 
$1.13, canned, $1.14. 


FERROTUNGSTEN — Per lb. of W 
contained, 75@80 percent W, $5.00. Price 
ceiling set May 7. 





Quotations on other alloys appeared 
in July 19 issue. 


Rolled Metals, Etc. 
BRASS — Cents per lb. (base prices) 
Sheet Wire Rods 
38.13 a32.23 
39.44 38.84 
39.44 38.84 
39.88 39.28 
4034 40.24 
41.28 40.68 


Yellow Brass 
Best quality brass .. 39.15 


CADMIUM — Per Ib. Special shapes, 
to platers, $2.80. 


COPPER — Per Ib. Sheets, over 20 in. 
wide, 41.03c., rolls 20 in. and under, 
39.06c.; Wire, bare, carload lots, f.o.b. 
mills 28.67c. 


LEAD SHEETS — Per lb., full rolled, 
140 sq. ft. 22c. 


NICKEL—Per Ib. (base prices) sheets, 
cold-rolled 77c.; rods, hot-rolled, 73c. 

ZINC — Per Ib., carload lots, f.o.b. mill 
(base price): Sheet 24ic.; ribbon 23c.; 
plates 234@244c. depending on size. 





from 





21 East 40th Street 





RARE MINERALS & METALS CO., INC. 
New York 16, % Y. 











Metallic Compounds 

ARSENIOUS OXIDE (arsenic tri- 
oxide), refined, white, minimum 99 per- 
cent — Per lb., 6ic., in barrels carload 
lots delivered. 


COBALT OXIDE — Metallurgical 
grade, 70 to 75% Co, 400 to 500 Ib. con- 
tainers, f.o.b. N.Y. or Niagara Falls, $2.25 
per lb. of Co contained. Ceramic grade, 
70 to 71% Co, $1.60 per lb. east of Mis- 
sissippi; $1.624 per lb. delivery west of 
Mississippi. 


COPPER SULPHATE — Per lb., in 
carload lots, 8.95c., large or small crys- 
tals, f.0.b. N. Y. 

Quotations on non-metallic mineralg 
appeared in issues of July 19 and June %] 


e : 

Copper Sulphate in June : 

During June, production of copped 
sulphate totaled 8,484 tons (2,121 

copper content), against 9,520 tons in) 

May and a monthly average of 7,275 — 





for all of 1950, the Bureau of Mines re- 
ports. 

Shipments of copper sulphate in June 
totaled 8,620 tons, against 9,988 tons in 
May and a monthly average for 1950 of 
7,608 tons. e 


U. S. Sulphur Production 
Production of native sulphur in June 
amounted to 421,116 long tons, against 
438,843 tons in May and 487,845 tons in 
June a year ago, the Bureau of Mines 
reported. Production in the Jan.-June 





period totaled 2,593,393 tons, which com- 4 


pares with 2,543,443 tons in the first half © 
of 1950. 

Producers’ stocks of sulphur on June 
30 totaled 2,719,821 tons. 


. 
Tri-State Concentrates 
Joplin, Mo., July 28, 1951 


Blende Per Ton 
Prime coarse (jig and table 60% zinc) $115.00 
Flotation, 60% 15.00 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 heavy copper and wire, 19ic.; 
No. 2 heavy copper and wire, 17{c.; 
Light copper. 164c.; refinery brass, 17ic. 


ALL METALS 


: 
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Gold : Silver 
Lead =" Zinc 
Bismuth cy i ts Cadmium 


Arsenic Sy Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 











PHELPS DODGE CORPORATION 
PHELPS DODGE REFINING Corp. 


ELECTROLYTIC COPPER 


L N S OF HIGH CONDUCTIVITY AND a > D 


COPPER CONTENT 


r D M- FIRE REFINED COPPER 


TRIANGLE BRAND COPPER SULPHATE 
BUYERS OF 


BULLION, ORES CONCENTRATES, MATTE, BLISTER 


rr Refineries: 
230 Michigan Avenue Loure! Hill, LY. 40 Wall Street 
New York 


Chicago, Ill. El Paso, Texas 











